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Answer any two questions from the following. Each answer carries 15 marks 
each:   
 

Q1: State the meaning of Compensation. List out and discuss the various financial 
and non-financial components of Compensation.  

(5+10)  
or 

Q2: Define Wage. Discuss in detail the Wage Policy in India.                             (5+10)  
or 

Q3: Discuss the various types of Wages payments in India. Also discuss in detail 
the wage determination process.                                                                            (5+10) 
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